
 

 

September 2020 

September 10, 2020 | The Senate voted today on a "skinny" version of the HEALS act 
introduced by Republican senators on Wednesday. Even though the vote was 52-47 in favor of 
the bill, it fell short of the 60 votes needed for the measure to advance. The vote followed party 
lines, with all Republican senators except Sen. Rand Paul of Kentucky voting in favor of the bill, 
and all Democratic senators voting against it. The legislation included liability protections for 
businesses, schools and healthcare providers, a second round of Paycheck Protection Program 
loans for small businesses, an extension of Federal pandemic unemployment insurance benefits 
through December 27, and funding for the U.S. Postal Service, schools and COVID-19 testing 
and vaccine development. [read more] 

At this point, it is very unlikely another round of pandemic relief legislation will be passed prior 
to the election in November, as negotiations between the White House and Democratic leaders 
are at an impasse, and there is seemingly no chance for bipartisan-support of any new legislation 
in Congress. 

September 7, 2020 | The Centers for Disease Control and Prevention (CDC) issued an order 
effective Friday, September 4, 2020, banning landlords from evicting tenants that can no longer 
afford to pay rent due to a pandemic-related expense or hardship through the end of 2020 
pursuant to the authority granted to the CDC by the President’s Executive Order on Fighting the 
Spread of COVID-19 by Providing Assistance to Renters and Homeowners. [read more] 

September 1, 2020 | The Department of Treasury and Internal Revenue Service issued Notice 
2020-65 on August 28, implementing the Presidential Memorandum on Deferring Payroll Tax 
Obligations in Light of the Ongoing COVID-19 Disaster issued on August 8, 2020, allowing 
employers to defer withholding and payment of the employee’s portion of the Social Security tax 
for the period September 1, 2020 thru December 31, 2020, if the employee’s wages are less than 
$4,000 during a bi-weekly pay period. [read more] 

 

 

 

 

 

 

 

https://www.republicanleader.senate.gov/imo/media/doc/Delivering%20Immediate%20Relief%20to%20America's%20Families%20Schools%20and%20Small%20Businesses.pdf
https://www.reuters.com/article/us-health-coronavirus-usa-congress/us-senate-defeat-of-skinny-coronavirus-aid-bill-puts-it-on-dead-end-street-idUSKBN2611MJ
https://www.cdc.gov/coronavirus/2019-ncov/covid-eviction-declaration.html
https://thehill.com/policy/finance/housing/514898-trump-eviction-ban-tests-limits-of-cdc-authority
https://www.irs.gov/pub/irs-drop/n-20-65.pdf
https://www.irs.gov/pub/irs-drop/n-20-65.pdf
https://www.whitehouse.gov/presidential-actions/memorandum-deferring-payroll-tax-obligations-light-ongoing-covid-19-disaster/
https://www.tsacpa.com/irs-issues-guidance-on-payroll-tax-deferral/


 

 

August 2020 

August 24, 2020 | The SBA issued a new Interim Final Rule on Treatment of Owners and 
Forgiveness of Certain Nonpayroll Costs, providing guidance on the owner-employee 
compensation rule for PPP loan forgiveness purposes, as well as limitations on the eligibility of 
certain nonpayroll costs (including rent payments to a related party) for forgiveness. You can 
read our post discussing this Interim Final Rule. [read more] 

The President's executive action extending pandemic unemployment assistance of $400 per week 
has drawn criticism from many states, largely because the program is funded using a 75% 
Federal cost share, requiring states to match 25% of the $400 weekly benefit using amounts 
allocated to the them from the Coronavirus Relief Fund or other state funding. It was not until 
the Department of Labor issued a program letter on August 12 indicating that states may count 
funds that are already used to provide regular state unemployment insurance payments toward 
the state match that states like New York applied to participate in the Lost Wages Assistance 
program. New York State was approved for a FEMA grant on August 23, and this funding will 
allow the State to provide $300 per week – in addition to their regular unemployment benefit – to 
those unemployed due to COVID-19. 

August 18, 2020 | Senate Republicans released a proposed “skinny” version of their HEALS Act 
legislation. The “Delivering Immediate Relief to America’s Families, Schools and Small 
Businesses Act” stimulus bill provides for liability protections for businesses, schools and 
healthcare providers; an extension of pandemic unemployment assistance of $300 per week thru 
the end of 2020; a “second-draw” Paycheck Protection Program with a 35% revenue-loss 
threshold and emergency funding for schools, the United States Postal Service (USPS) and 
COVID-19 testing and vaccine development. Funding for the USPS has become a major political 
issue in recent weeks due to concerns over mail-in voting ahead of the upcoming Presidential 
election in November.   

August 11, 2020 | The SBA posted new PPP guidance today in the form of Frequently Asked 
Questions (FAQs) and a new Interim Final Rule. Two new FAQs (#50-51) were added to the list 
of Frequently Asked Questions (FAQs) on Paycheck Protection Program Loans. Specifically, 
FAQ #51 indicates that group healthcare benefits do include insurance premiums for dental and 
vision benefits for employees. This has been a common question that many borrowers have 
asked related to payroll costs. In addition, SBA also added three Economic Injury Disaster Loan 
(EIDL) FAQs to their list of Frequently Asked Questions (FAQs) on PPP Loan Forgiveness. 
These FAQs relate to EIDL advances and how they will reduce a PPP borrower’s loan 
forgiveness amount. You can read our post discussing the PPP loan forgiveness FAQs.[read 
more]  

SBA also issued a new Interim Final Rule on Appeals of SBA Loan Review Decisions Under the 
PPP for the first time in over a month. The purpose of this interim final rule is to inform PPP 
borrowers and lenders of the process for a borrower to appeal certain SBA loan review decisions  

https://home.treasury.gov/system/files/136/PPP--IFR--Treatment-Owners-Forgiveness-Certain-Nonpayroll-Costs.pdf
https://home.treasury.gov/system/files/136/PPP--IFR--Treatment-Owners-Forgiveness-Certain-Nonpayroll-Costs.pdf
https://www.tsacpa.com/sba-issues-new-rule-on-treatment-of-owners-and-forgiveness-of-certain-nonpayroll-costs/
https://wdr.doleta.gov/directives/attach/UIPL/UIPL_27-20.pdf
https://www.fema.gov/press-release/20200824/fema-announces-lost-wages-grant-new-york
https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Frequently-Asked-Questions.pdf
https://home.treasury.gov/system/files/136/PPP--Loan-Forgiveness-FAQs.pdf
https://www.tsacpa.com/sba-issues-new-faqs-on-ppp-loan-forgiveness/
https://www.tsacpa.com/sba-issues-new-faqs-on-ppp-loan-forgiveness/
https://home.treasury.gov/system/files/136/PPP-IFR-Appeals-of-SBA-Loan-Review-Decisions-Under-the-PPP.pdf
https://home.treasury.gov/system/files/136/PPP-IFR-Appeals-of-SBA-Loan-Review-Decisions-Under-the-PPP.pdf


 

 

to the SBA Office of Hearings and Appeals. You can read our post discussing the appeal 
procedures outlined in this new interim final rule [read more]   

August 10, 2020 | The SBA launched their Paycheck Protection Forgiveness Platform on August 
10 allowing lenders to begin submitting their PPP forgiveness decisions to the SBA. Many 
lenders are not accepting borrower forgiveness applications yet; and we recommend that 
borrowers wait to submit their forgiveness application until there is some agreement on new 
pandemic relief legislation, as this legislation may include new provisions that impact PPP loan 
forgiveness for borrowers.  

August 9, 2020 | The Paycheck Protection Program (PPP) closed at 11:59pm on August 8. As 
such, the U.S. Small Business Administration (SBA) is no longer accepting new PPP 
applications from participating lenders. 

August 8, 2020 | There have been no meaningful negotiations over the next round of Federal 
pandemic relief legislation since yesterday, as the White House and Democratic Congressional 
leaders cannot find common ground on the size of the relief package or on a number of key 
issues.   

Given the stalemate, President Trump signed four executive orders today extending pandemic 
relief provisions to millions of Americans. The four executive actions relate to payroll taxes, 
student loans, evictions and foreclosures and unemployment benefits. You can read our post on 
these executive orders. [read more] 

***** 

Our COVID-19 Response Team will continue monitoring the status of negotiations over 
potential pandemic relief legislation, as well as any updates or developments related to PPP and 
other Federal and State relief measures. If you have any questions about PPP loan forgiveness or 
other COVID-19 relief issues, please contact the members of our Response Team at 
COVID19team@tsacpa.com. 

 

https://www.tsacpa.com/new-interim-final-rule-outlines-process-for-appealing-sba-loan-review-decisions/
https://www.tsacpa.com/president-issues-executive-orders-as-negotiations-over-relief-legislation-stall/
mailto:COVID19team@tsacpa.com

